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The Month Gawne By June 2018 
 

What Happened? 
 

The Federal Reserve voted to increase the overnight 
interest rate for the second time this year and indicated 
that it would increase rates 2 more times before year 
end. Meanwhile in China, the People's Bank of China 
reduced the required reserve ratio. The Federal 
Reserve's actions are contractionary and the PBOC's 
actions are expansionary.  
 

In May it was a foregone conclusion that the Bank of 
Canada was going to raise its benchmark interest rate. 
However, Stephen Poloz (BoC Governor), has recently 
indicated that there are several issues the BoC is 
considering when making their decision on July 11

th
. 

Prior to Poloz's speech June 27
th
, the probability of a 

rate hike in July was pegged at 60.7%. 
 

Doug Ford was elected in Ontario's election, ending 15 
years of Liberal leadership. 
 

Trump/Kim Summit – Historic meeting, Trump agreed to 
stop military drills and North Korea committed to 
denuclearization. 
 

Markets (as of June 29th, 2018) 
 

Stocks Benchmark June YTD 

Canada S&P TSX Composite 1.35% 0.42% 

United 
States 

S&P 500 0.48% 1.67% 

International MSCI EAFE -1.39% -4.49% 

Emerging 
Markets 

MSCI Emerging 
Markets 

-4.57% -7.68% 

World MSCI ACWI 0.06% 2.38% 
 

Bonds Benchmark June YTD 

Canada 
FTSE TMX Canada 

Universe Bond 
0.57% 0.61% 

United 
States 

Bloomberg Barclays 
US Aggregate 

-0.02% -1.65% 

World 
Bloomberg Barclays 

Global Aggregate 
-0.44% -1.46% 

 

 

Currency June YTD 

CAD / USD (Source: ThomsonOne) 0.77% 3.97% 

 

Articles of Interest 
 

A tale that is hard to believe. The story of Anna Delvey, 
a modern day Frank Abagnale (the inspiration for the 
movie starring Leonardo DiCaprio, "Catch Me If You 
Can") 
 

Why you should teach your kids to swear, according to 
science 
 

An algorithm was created by the US Army to optimize 
caffeine intake 
 

The dark meaning behind the word, robot 
 

Mark Zuckerberg closing in on Warren Buffet as the 
world's third richest person 

 
Music 
 

June was a good month for concerts. Saw Vance Joy 
play at the Budweiser Stage, his live performance was 
indifferentiable from listening to his recorded music. The 
opening act, Mondo Cozmo, was also impressive. Bela 
Fleck and the Flecktones put on a great show at the 
Danforth Music hall during Jazzfest. It was my second 
time seeing Bela Fleck, but first time with the Flecktones. 
His bassist, Victor Wooten, was incredible and Roy 
"Futureman" Wooten was interesting to watch playing 
his invention, the drumitar.  
 

Books 
 

88 books to read this summer and their accompanying 
TED Talks 
 

100 stories that shaped the world 

 
Video 
 

Best YouTube videos of all-time  

 
Food 
 

How to eat a slice of pizza 

 

https://www.cnbc.com/2018/06/16/the-fed-said-its-hiking-rates-four-times-in-2018-market-not-convinced.html
https://www.cnbc.com/2018/06/16/the-fed-said-its-hiking-rates-four-times-in-2018-market-not-convinced.html
https://www.bloomberg.com/news/articles/2018-06-24/china-s-central-bank-cuts-reserve-ratio-for-some-banks
https://www.theglobeandmail.com/business/economy/interest-rates/article-poloz-cites-litany-of-unknowns-as-he-fails-to-provide-hint-at-interest/
https://www.theglobeandmail.com/canada/article-doug-ford-wins-ontario-election-explainer/
https://www.nytimes.com/2018/06/12/world/asia/north-korea-summit.html?action=click&module=RelatedCoverage&pgtype=Article&region=Footer
https://ca.spindices.com/indices/equity/sp-tsx-composite-index
https://ca.spindices.com/indices/equity/sp-tsx-composite-index
https://ca.spindices.com/indices/equity/sp-500
https://www.msci.com/eafe
https://www.msci.com/emerging-markets
https://www.msci.com/emerging-markets
https://www.msci.com/acwi
http://www.ftse.com/products/FTSETMX/Home/Indices
http://www.ftse.com/products/FTSETMX/Home/Indices
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.thecut.com/2018/05/how-anna-delvey-tricked-new-york.html
http://www.wired.co.uk/article/frank-abagnale
http://www.iflscience.com/editors-blog/why-you-should-teach-your-kids-to-swear-according-to-science/?utm_source=join1440&utm_medium=email
http://www.iflscience.com/editors-blog/why-you-should-teach-your-kids-to-swear-according-to-science/?utm_source=join1440&utm_medium=email
http://fortune.com/2018/06/05/army-researcher-algorithm-optimize-caffeine-dosage/?utm_source=join1440&utm_medium=email
https://www.huffingtonpost.com/entry/meaning-word-robot_us_5706b66de4b0537661891e54
https://www.theglobeandmail.com/investing/globe-wealth/article-zuckerberg-on-brink-of-eclipsing-buffett-with-facebook-at-200/?utm_medium=Newsletter&amp;utm_source=Globe%20Advisor&amp;utm_type=text&amp;utm_content=GlobeAdvisor&amp;utm_campaign=145523306
https://youtu.be/dQjTQFRZsD4
https://youtu.be/3YJucivTOnI
https://youtu.be/zq8d6uTkjB4
https://youtu.be/zq8d6uTkjB4
https://ideas.ted.com/88-books-to-enjoy-this-summer-the-ted-reading-list/
http://www.bbc.com/culture/story/20180521-the-100-stories-that-shaped-the-world?utm_source=join1440&utm_medium=email
https://clicktime.symantec.com/a/1/vA8wlx_cz9u0VtBgu_3T5wWRYXaK5NKzDC-ryqOLuwQ=?d=3YJyxAnT36SHZIc5xIoGX8PC5vDNsz04JD26plI-S0z7IUyexj8Mf5pdVntjjD_RLuJs5p1eT_wfvNBvJ6n_8wVAe7F4LSD1T6qT52_VG2AoV4pIbAfOnCuS8zYtBDHpdXwWqe9yR_YKsKDkuTRjF2-tT3T1sTLS8iHl3RpDHwwagQC2bDt17K8_e6DxxxnS_bq52Zbmy1Tcn7pZG5IKlgsJS4z_ltQFiYPKtSV6ZkE4SdnQlvNeaVhkSx2RBL5AVc8GNO4wXhsFHQc7MbpkNoyO3iYTVaZNeTBfqA2JtYAqBCXxe0EiepSVExmH13PQNOmGDApHYEWeoPFbD861Igk2Rc7MoDTMVSYdiVG4yY26d9TV8s0E1wR0e4x_J6lRqYHYbm6x3HapAnU9Nu-jRoo2i-a1LOav8WYGAsHAyA%3D%3D&u=https%3A%2F%2Fwww.thrillist.com%2Fentertainment%2Fnation%2Fbest-youtube-videos-of-all-time
https://clicktime.symantec.com/a/1/RaZE_ORVVejfy7J_YCoUQpcUWHFi2eYhuf1Ak8Mw6xk=?d=_LMYvLrH58CpJPM4MzRU89XHmsqYtmutdJoO_DVcwFQB1uoITjX7bKkjuWeq90LtOiOORoMsqjbRgsrTuXHzbBodJi91SkTv0EHC7-mwuAn6odKUB2iz06wdJvEsQe64VRAz98VXY8SgNo30G3bj5-nnLYbyCYHHabrYhuFEkP5svNM2b8IwqoMOuz_kZfsWrH8pVB6IaW42bXNTfE8_2pe5MytWWbu8h-laMPHxnBHJiZLJg-0LKN8oa_O-golB5Glv3Zuo2Hoz2FqE7xOT6HiTGEugr-o3MgHUcRMkA7ZDJ4dTvD7O-TVehBzB1r0UNT8m0ibxlWtzNoRT90OLZUIgZYF6Lnm1wOmt07PeGIKgpBhmPHOjfc_ERrnBC6t82491JmpGIAxblJdpzBUrIUC1NnwRfHEhKMK6F-5nHuS2_tlQE5vQKSg4JER3-TqwW1PkHDbOlv19uIJuzjQ%3D&u=https%3A%2F%2Fwww.bonappetit.com%2Fstory%2Fhow-to-eat-a-slice-of-pizza
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Disclaimers 
 
The information contained herein has been provided by The Gawne Group and is for information purposes only. The information has been drawn from 

sources believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future values or future performance of any 

investment. The information does not provide financial, legal, tax or investment advice. Particular investment, tax, or trading strategies should be 

evaluated relative to each individual's objectives and risk tolerance. 

Index returns are shown for comparative purposes only. Indexes are unmanaged and their returns do not include any sales charges or fees as such 

costs would lower performance. It is not possible to invest directly in an index. 

FTSE TMX Global Debt Capital Markets Inc. [Year] "FTSE®" is a trade mark of FTSE International Ltd and is used under license. "TMX” is a trade mark 

of TSX Inc. and is used under licence. All rights in the FTSE TMX Global Debt Capital Markets Inc.'s indices and/or FTSE TMX Global Debt Capital 

Markets Inc.'s ratings vest in FTSE TMX Global Debt Capital Markets Inc. and/or its licensors. Neither FTSE TMX Global Debt Capital Markets Inc. nor 

its licensors accept any liability for any errors or omissions in such indices and/or ratings or underlying data. No further distribution of FTSE TMX Global 

Debt Capital Markets Inc.'s data is permitted without FTSE TMX Global Debt Capital Markets Inc.'s express written consent. 

The Gawne Group is part of TD Wealth Private Investment Advice, a division of TD Waterhouse Canada Inc. which is a subsidiary of The Toronto-
Dominion Bank. 
 
All trademarks are the property of their respective owners. 
 
® The TD logo and other trade-marks are the property of The Toronto-Dominion Bank. 

 


