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The Month Gawne By January 2019 
 

What Happened? 
 
The Federal Reserve kept interest rates stable and 
indicated they would be patient with future rate 
decisions.  
 
Trade talks between the United States and China 
continue.  
 
CEOs in the United States are more worried about 
cybersecurity than a possible recession according to a 
new survey by The Conference Board.  
 
The World Bank forecasts global economic growth in 
2019 to be 2.9%, down from 3.0% in 2018, while the 
International Monetary Fund predicts global economic 
growth to be 3.5% in 2019. 
 
US government shut down temporarily ends after 35 
days (the longest in history). A second shut down could 
occur on February 15

th
 if a compromise on border 

security is not reached. Donald Trump is demanding 
legislation to fund a $5.7 billion wall along the US/Mexico 
border.  
 
Brexit deal voted down by UK Parliament. UK Prime 
Minister Teresa May now has to secure concessions 
with the European Union prior to the March 29

th
 

deadline.   
 

Markets (as of January 31st, 2019) 
 

Stocks Benchmark January YTD 

Canada S&P TSX Composite 8.50% 8.50% 

United 
States 

S&P 500 7.87% 7.87% 

International MSCI EAFE 6.47% 6.47% 

Emerging 
Markets 

MSCI Emerging 
Markets 

8.71% 8.71% 

World MSCI ACWI 7.80% 7.80% 

 
 
 
 
 

 

Bonds Benchmark January YTD 

Canada 
FTSE TMX Canada 

Universe Bond 
1.34% 1.34% 

United 
States 

Bloomberg Barclays 
US Aggregate 

1.06% 1.06% 

World 
Bloomberg Barclays 

Global Aggregate 
1.52% 1.52% 

 
 

Currency January YTD 

CAD / USD (Source: ThomsonOne) -3.68% -3.68% 

 
Articles of Interest 
 
Lego sets the best performing asset class for the three 
decades ending in 2015? 
 
The POT ticker symbol is up for grabs after PotashCorp 
and Agrium merged on January 2

nd
, 2019 to from 

Nurtrien. There will be a lottery held for the ticker symbol 
which becomes available for reservation on February 1

st
.   

 
Consumer Electronics Show 2019: A Show Report. 
 
Price changes of goods and services in the United 
States over the last 20 years. Health care increased 
225%. 
 
How US immigration policy is impacting Canada. 
 
The short history of global living conditions. 
 
The world's largest gathering of humanity.  
 
Consumers spent $43.4 billion on video games last year. 
 
Music 
 
January Playlist – the 10 to 20 songs I listened to the 
most during the month. I've done my best to filter for 
objectionable content and language. 
 
"Baby Shark" is now a top 40 hit.  
 
 

https://www.cnbc.com/2019/01/30/fed-leaves-rates-unchanged.html
https://www.reuters.com/article/us-usa-trade-china/trump-upbeat-on-china-trade-talks-but-wants-broad-access-for-us-firms-idUSKCN1PP1NF
http://fortune.com/2019/01/17/cybersecurity-recession/
http://fortune.com/2019/01/17/cybersecurity-recession/
https://www.reuters.com/article/us-worldbank-growth/world-bank-sees-global-growth-slowing-in-2019-idUSKCN1P22EU
https://www.reuters.com/article/us-davos-meeting/imf-ceos-sound-warnings-as-leaders-gather-in-davos-idUSKCN1PF236
https://www.reuters.com/article/us-usa-shutdown/shutdown-costs-pegged-at-3-billion-as-u-s-government-reopens-idUSKCN1PM1EU
https://www.reuters.com/article/us-usa-shutdown/shutdown-costs-pegged-at-3-billion-as-u-s-government-reopens-idUSKCN1PM1EU
https://www.bbc.com/news/uk-politics-46885828
https://www.cnn.com/2019/01/29/uk/brexit-amendments-vote-intl-gbr/index.html
https://ca.spindices.com/indices/equity/sp-tsx-composite-index
https://ca.spindices.com/indices/equity/sp-tsx-composite-index
https://ca.spindices.com/indices/equity/sp-500
https://www.msci.com/eafe
https://www.msci.com/emerging-markets
https://www.msci.com/emerging-markets
https://www.msci.com/acwi
http://www.ftse.com/products/FTSETMX/Home/Indices
http://www.ftse.com/products/FTSETMX/Home/Indices
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloomberg.com/news/articles/2019-01-17/lego-collecting-delivers-huge-and-uncorrelated-market-returns
https://www.cbc.ca/news/business/potash-agrium-nutrien-merger-1.4469690
https://www.cbc.ca/news/business/potash-agrium-nutrien-merger-1.4469690
http://tmx.complinet.com/en/display/display.html?rbid=2072&element_id=1171
https://medium.learningbyshipping.com/ces-85ca9f07c08a
https://howmuch.net/articles/price-changes-in-usa-in-past-20-years
https://www.bloomberg.com/news/articles/2019-01-02/canada-says-give-me-your-mbas-your-entrepreneurs
https://ourworldindata.org/a-history-of-global-living-conditions-in-5-charts
https://www.cnn.com/travel/article/kumbh-mela-india-intl/index.html
http://fortune.com/2019/01/23/2018-video-game-sales-totals/
https://open.spotify.com/user/rwgmcbride/playlist/1PvtRUiEBwiwxjJxSJkdjR?si=Jq6pnGO4Qe6c0DvcPBHccQ
https://www.stereogum.com/2027882/baby-shark-now-a-top-40-hit/news/
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Books 
 
"Tales of a First Round Nothing: My Life as an NHL 
Footnote" Terry Ryan 
 
This was a light read. Terry Ryan's personal stories 
made me nostalgic of the time when I played junior 
hockey. They were unique and anyone who has laced 
up the skates would likely enjoy this book.   
 
Video 
 
"The Disaster Artist"  
This movie is the story behind the making of, "The 
Room," which is regarded as the worst movie ever made 
by some, but has since generated a cult following. 
James Franco does a great job capturing the essence of 
the Tommy Wiseau, as does the rest of the cast with 
their roles. The recreated scenes are indifferentiable 
from the originals.  
 
Health 
 
Study shows intermittent fasting may affect circadian 
clocks in the liver and skeletal muscle, causing them to 
rewire their metabolism. This could lead to improved 
health and protection against aging.  
 
Ranking vegetables by how healthy they are. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.goodreads.com/book/show/18406821-tales-of-a-first-round-nothing
https://www.goodreads.com/book/show/18406821-tales-of-a-first-round-nothing
https://www.imdb.com/title/tt3521126/
https://www.imdb.com/title/tt0368226/
https://www.imdb.com/title/tt0368226/
https://www.vox.com/culture/2017/12/2/16720012/the-room-tommy-wiseau-backstory-explained
https://qz.com/836292/what-is-a-circadian-clock-and-how-do-you-change-it/
https://qz.com/836292/what-is-a-circadian-clock-and-how-do-you-change-it/
https://som.uci.edu/news_releases/fasting-can-improve-overall-health.asp
https://melmagazine.com/en-us/story/ranking-vegetables-by-how-healthy-they-are
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Disclaimers 

 
The information contained herein has been provided by The Gawne Group and is for information purposes only. The information has 
been drawn from sources believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future 
values or future performance of any investment. The information does not provide financial, legal, tax or investment advice. Particular 
investment, tax, or trading strategies should be evaluated relative to each individual's objectives and risk tolerance. 
 
The Gawne Group is part of TD Wealth Private Investment Advice, a division of TD Waterhouse Canada Inc. which is a subsidiary of 
The Toronto-Dominion Bank. 
 
Links to other websites from this document are for convenience only. No endorsement of any third party products, services or 
information is expressed or implied by any information, material or content referred to or included on, or linked from or to this Website. 
 
Index returns are shown for comparative purposes only. Indexes are unmanaged and their returns do not include any sales charges or 
fees as such costs would lower performance. It is not possible to invest directly in an index. 
 
FTSE TMX Global Debt Capital Markets Inc. [Year] "FTSE®" is a trade mark of FTSE International Ltd and is used under license. 
"TMX” is a trade mark of TSX Inc. and is used under licence. All rights in the FTSE TMX Global Debt Capital Markets Inc.'s indices 
and/or FTSE TMX Global Debt Capital Markets Inc.'s ratings vest in FTSE TMX Global Debt Capital Markets Inc. and/or its licensors. 
Neither FTSE TMX Global Debt Capital Markets Inc. nor its licensors accept any liability for any errors or omissions in such indices 
and/or ratings or underlying data. No further distribution of FTSE TMX Global Debt Capital Markets Inc.'s data is permitted without 
FTSE TMX Global Debt Capital Markets Inc.'s express written consent. 
 
Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may include 
words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions 
thereof. FLS are based on current expectations and projections about future general economic, political and relevant market factors, 
such as interest and foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to 
tax or other laws or government regulation or catastrophic events. Expectations and projections about future events are inherently 
subject to risks and uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS 
are not guarantees of future performance. Actual events could differ materially from those expressed or implied in any FLS. A number 
of important factors including those factors set out above can contribute to these digressions. You should avoid placing any reliance on 
FLS. 
 
Bloomberg and Bloomberg.com are trademarks and service marks of Bloomberg Finance L.P., a Delaware limited partnership, or its 
subsidiaries. All rights reserved. 
 
All trademarks are the property of their respective owners. 
 
® The TD logo and other trade-marks are the property of The Toronto-Dominion Bank. 


