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What Happened?

Canadian debt. Canada has the highest household debt

Markets (as of April 30", 2019)

Stocks ‘

Benchmark

April ‘

YTD

to gross domestic product of the Group of Seven
economies at 100.2%. Canada S&P TSX Composite 297% | 15.76%
The Bank of Canada kept its benchmark interest rate United 0 0
steady at 1.75%. States S&F 500 3.93% 17.51%
. International MSCI EAFE 2.46% 11.72%
Over 40 economists polled by Reuters do not expect the MSCI EAFE 6% >
Bank of Canada to raise the overnight interest rate until Emerging MSCI Emerain
MoC1 Emerging
2020. Markets Markets 1.99% 11.75%
United States: March retail sales increase at highest rate World MSCI ACWI 3.20% 15.18%
since September 2017 and unemployment claims at
lowest level since 1969. ;
Bonds ‘ Benchmark April ‘ YTD
US economy grew by 3.2% in the first quarter, beating ETSE TMX Canada
expectations. Canada Universe Bond -0.10% 3.80%
. . . United Bloomberg Barclays
S&P 500 closes at record high, surpassing the previous States US Agareqate 0.03% 2.97%
: . ggreg
high set in September of 2018.
_ World Blolomblerq Barclays -0.30% 1.90%
Donald Trump has commented that he would like the Global Aggregate
Federal Reserve to cut interest rates by 1%. The last
time the Federal Reserve cut rates but such a large Currency April ‘ YTD
amount was December of 2008 amid the deepest
CAD / USD (Source: ThomsonOne) 0.75% -1.47%

financial crisis since the Great Depression.

China said its first quarter GDP grew by 6.4%, beating
expectations for growth of 6.3%.

US and China trade talks.

Saudi Aramco (the world's most profitable company)
issued debt for the first time (demand was for $100
billion, but they only issued $12 billion).

Brexit delayed by EU with conditions.

Articles of Interest

The day the dinosaurs died.

Returning to the moon to retrieve the 96 bags of human
waste left behind by the six Apollo missions. If microbes
are found to be alive, it could strengthen the argument
that life on Earth originated on Mars.

Ancient 4 legged whale.

Our nights are getting brighter, and Earth is paying a
price.

Cats recognize their own names — even if they choose to
ignore them.
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https://www.bloomberg.com/news/articles/2019-03-26/canadians-are-feeling-the-debt-burn
https://www.cbc.ca/news/business/bank-of-canada-rate-decision-1.5108747
https://www.cbc.ca/news/business/bank-of-canada-rate-decision-1.5108747
https://www.reuters.com/article/us-canada-economy-poll/bank-of-canada-to-hold-rates-until-at-least-early-2020-reuters-poll-idUSKCN1RU033
https://www.reuters.com/article/us-usa-economy/u-s-retail-sales-labor-market-data-paint-upbeat-economic-picture-idUSKCN1RU1FY
https://www.cnbc.com/2019/04/26/gdp-q1-2019-first-read.html
https://www.reuters.com/article/us-usa-stocks-record/sp-500-closes-at-record-high-even-as-eps-growth-stagnates-idUSKCN1RZ2FE
https://www.cnn.com/2019/04/30/economy/trump-fed-rate-cut/index.html
https://www.cnbc.com/2019/04/17/china-reports-first-quarter-gdp-march-industrial-output-retail-sales.html
https://www.reuters.com/article/us-usa-trade-china/as-trade-talks-reach-endgame-u-s-china-ties-could-hinge-on-enforcement-idUSKCN1S50DE
https://www.bloomberg.com/news/articles/2018-04-13/the-aramco-accounts-inside-the-world-s-most-profitable-company
https://uk.reuters.com/article/uk-britain-eu/eu-to-grant-may-a-brexit-delay-with-conditions-idUKKCN1RM0LR
https://ca.spindices.com/indices/equity/sp-tsx-composite-index
https://ca.spindices.com/indices/equity/sp-tsx-composite-index
https://ca.spindices.com/indices/equity/sp-500
https://www.msci.com/eafe
https://www.msci.com/emerging-markets
https://www.msci.com/emerging-markets
https://www.msci.com/acwi
http://www.ftse.com/products/FTSETMX/Home/Indices
http://www.ftse.com/products/FTSETMX/Home/Indices
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.bloombergindices.com/bloomberg-barclays-indices/
https://www.newyorker.com/magazine/2019/04/08/the-day-the-dinosaurs-died
https://www.vox.com/science-and-health/2019/3/22/18236125/apollo-moon-poop-mars-science
https://www.vox.com/science-and-health/2019/3/22/18236125/apollo-moon-poop-mars-science
https://news.nationalgeographic.com/news/2013/09/130905-mars-origin-of-life-earth-panspermia-astrobiology/
https://gizmodo.com/unknown-species-of-ancient-four-legged-whale-uncovered-1833805642
https://www.nationalgeographic.com/science/2019/04/nights-are-getting-brighter-earth-paying-the-price-light-pollution-dark-skies/
https://www.scientificamerican.com/article/cats-recognize-their-own-names-even-if-they-choose-to-ignore-them/
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US billionaires worry about the survival of Capitalism.

MacKenzie Bezos is the world's 4™ richest woman after
divorce settlement with Amazon founder Jeff Bezos.

Biases in artificial intelligence.

Germ-killing brands now want to sell you germs.

China's plastic imports have dropped by 99%, which is
putting an additional strain on municipal recycling
programs like Toronto's. Visit Durham Region's Know
Before You Throw webpage to help alleviate the growing
problem.

People make a living searching through San Franciso's
trash.

A 2011 study conducted by the U.K. government found
that you would have to reuse a cotton tote bag 131 times
before it was better for the environment that using a
plastic bag once.

Coffee cups are the new plastic bags.

Music

April Playlist — the 10 to 20 songs | listened to the most
during the month. I've done my best to filter for
objectionable content and language.

Video

Our_Planet, Netflix's big budget nature documentary
narrated by David Attenboroug, was a little different than
other nature documentaries that focus on the beauty of
nature. In each scene, the documentary tries to connect
how human behavior is impacting the environment. This
chart does a good job summarizing every episode. The
walrus scene was particularly disturbing, though it may
not have been the result of climate change.

A chimpanzee using a smartphone.

Book

"Perfume" Patrick Suskind

The book | read this month was the memoir of a famous
rock band for which there is also a movie. It didn't pass
compliance. Instead | will share with you one of my
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favorite books. This was one of Kurt Cobain's favorite
books before it became one of mine. | believe he
identified with the protagonist and that the book had an
influence on his life. | learned about the book after
watching an interview. Kurt Cobain mentions he read it
several times and the song "Scentless Apprentice" from
Nirvana's last studio album, In Utero, was about the
book.

Food

The future of vegetables.

Breakfast is the most important meal of the day thanks
to a marketing campaign launched by General Foods in
1944,
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https://www.washingtonpost.com/politics/capitalism-in-crisis-us-billionaires-worry-about-the-survival-of-the-system-that-made-them-rich/2019/04/20/3e06ef90-5ed8-11e9-bfad-36a7eb36cb60_story.html?utm_term=.6a34db309285
http://fortune.com/2019/04/04/mackenzie-bezos-richest-woman-divorce/
https://www.ben-evans.com/benedictevans/2019/4/15/notes-on-ai-bias
https://www.bloomberg.com/news/features/2019-04-22/even-clorox-and-unilever-want-the-booming-bacteria-business-to-thrive
https://www.wired.com/story/the-worlds-recycling-is-in-chaos-heres-what-has-to-happen/
https://www.thestar.com/news/gta/2018/04/11/torontos-blue-bin-system-is-on-the-ropes.html
https://www.thestar.com/news/gta/2018/04/11/torontos-blue-bin-system-is-on-the-ropes.html
https://www.durham.ca/en/living-here/know-before-you-throw.aspx
https://www.durham.ca/en/living-here/know-before-you-throw.aspx
https://www.nytimes.com/2019/04/07/us/trash-pickers-san-francisco-zuckerberg.html
https://www.nytimes.com/2019/04/07/us/trash-pickers-san-francisco-zuckerberg.html
https://www.npr.org/sections/money/2019/04/09/711181385/are-plastic-bag-bans-garbage
https://www.bloomberg.com/news/articles/2019-04-28/starbucks-sbux-dunkin-dnkn-brace-for-coffee-cup-bans-fees
https://open.spotify.com/user/rwgmcbride/playlist/6T10FhmYaq0xhm4h7S26AT?si=grjgA7QRR1G1QjbAbr5SPA
https://www.theatlantic.com/science/archive/2019/04/wildlife-series-finally-addresses-elephant-room/586066/
https://www.instagram.com/p/BwFDq54lk6C/
https://www.instagram.com/p/BwFDq54lk6C/
https://www.theatlantic.com/science/archive/2019/04/why-are-walruses-walking-off-cliffs/586510/
https://www.youtube.com/watch?v=ESAt2f2nCWM
https://www.goodreads.com/book/show/343.Perfume
https://www.menshealth.com/nutrition/a26948477/the-future-of-farming/
https://www.theatlantic.com/business/archive/2016/06/how-marketers-invented-the-modern-version-of-breakfast/487130/
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Disclaimers

The information contained herein has been provided by The Gawne Group and is for information purposes only. The information has
been drawn from sources believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future
values or future performance of any investment. The information does not provide financial, legal, tax or investment advice. Particular
investment, tax, or trading strategies should be evaluated relative to each individual's objectives and risk tolerance.

The Gawne Group is part of TD Wealth Private Investment Advice, a division of TD Waterhouse Canada Inc. which is a subsidiary of
The Toronto-Dominion Bank.

Links to other websites from this document are for convenience only. No endorsement of any third party products, services or
information is expressed or implied by any information, material or content referred to or included on, or linked from or to this Website.

Index returns are shown for comparative purposes only. Indexes are unmanaged and their returns do not include any sales charges or
fees as such costs would lower performance. It is not possible to invest directly in an index.

FTSE TMX Global Debt Capital Markets Inc. [Year] "FTSE®" is a trade mark of FTSE International Ltd and is used under license.
"TMX” is a trade mark of TSX Inc. and is used under licence. All rights in the FTSE TMX Global Debt Capital Markets Inc.'s indices
and/or FTSE TMX Global Debt Capital Markets Inc.'s ratings vest in FTSE TMX Global Debt Capital Markets Inc. and/or its licensors.
Neither FTSE TMX Global Debt Capital Markets Inc. nor its licensors accept any liability for any errors or omissions in such indices
and/or ratings or underlying data. No further distribution of FTSE TMX Global Debt Capital Markets Inc.'s data is permitted without
FTSE TMX Global Debt Capital Markets Inc.'s express written consent.

Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may include
words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions
thereof. FLS are based on current expectations and projections about future general economic, political and relevant market factors,
such as interest and foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to
tax or other laws or government regulation or catastrophic events. Expectations and projections about future events are inherently
subject to risks and uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS
are not guarantees of future performance. Actual events could differ materially from those expressed or implied in any FLS. A number
of important factors including those factors set out above can contribute to these digressions. You should avoid placing any reliance on

FLS.

Bloomberg and Bloomberg.com are trademarks and service marks of Bloomberg Finance L.P., a Delaware limited partnership, or its
subsidiaries. All rights reserved

All trademarks are the property of their respective owners.

® The TD logo and other trade-marks are the property of The Toronto-Dominion Bank.
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