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An Important Note:   
Credit Score
It is important that one monitor one’s credit 
score.  This number represents your ability to 
manage credit and is checked by banks and 
car companies, amongst others, before they 
lend.

A sudden change in your score could also be 
a sign of fraud or other misuse of your name 
and credit health.

One can get a free credit score by calling 
Equifax at: 1-877-493-8785

There is a long message (maybe 45 seconds), 
and you will eventually get to press 1 for 
English.

•	 Press 1 for English
•	 Press 3 for other inquiries
•	 Press 4 for product specialist
•	 Press 3 for product support

Ask for a free credit report to be mailed to your 
home.  This will also include your credit score.   

You will see all outstanding credits in your 
name and your history with each of them.  

They may try and sell you a product or send 
you a link to enter the information, but simply 
request that you would like to have the free 
credit report mailed to your home.

Our experience is that receiving the credit 
report by mail is the easiest solution.  If you 
fill it in online using their link you will need to 
upload a copy of your ID.

They will ask you some of the following 
questions:

•	 SIN
•	 Date of birth
•	 Phone

•	 Address
•	 Employer
•	 The current credit limit on a product you 

have (credit card or line of credit)

You should receive the report within two weeks.

______________________________________________________

Market Update – August 2021 
August was another positive month adding to 
our attractive year-to-date results.

The current market and economic environment 
remain strong. Earnings and sales continue 
to impress, and in many cases, continue to 
exceed expectations. Central banks appear 
committed to keeping key interest rates low 
into 2023.  Consumers appear to be increasing 
their spending, and job growth is strong.  At 
this time, we are comfortable being invested 
and investing new funds.

This is not to say that prices are moving 
smoothly.  They rarely do.  Hopefully we are 
getting used to this.

These days I am being asked often if I think the 
markets can continue upwards.  While I believe 
so, given the many positive signs, I always 
like to remind people that I too do not have 
a crystal ball and that something completely 
unexpected can suddenly appear and 
change the landscape.  Therefore, the focus 
should be on managing risk and maintaining 
the risk level that aligns with one’s long term 
goals.  As such, as markets appreciate, we 
reduce our exposure not because we believe 
markets have peaked (we do not, and we do 
not know) but because such an appreciation 



increases the risk of the portfolio and we wish 
to rebalance back down to the targeted long-
term risk level.

And so, as always, our conclusion remains 
that same: focus on the longer-term.  Invest for 
the long term.  Ignore short term fluctuations.  
Focus on your life, your plan, your goals.  At 
the end of the day that is all that truly matters.

We are cautiously positive in the short term 
(admitting that this could prove wrong), and 
positive in the medium and long term.  We 
continue to hold our positions and invest 
cautiously.

For the Month, the bond market was up 
0.1%, the Canadian market up 1.2%, the US 

market was up 3.3%, International markets 
were up 1.6%, the Emerging markets were 
up 1.3%, the Real Estate market was down 
0.9% and the preferred market was up 1.3%.  
(Reuters 8/31/21) (1)

Year-to-date, the bond market was down 
2.3%, the Canadian market up 21.2%, the US 
market was up 21.3%, International markets 
were up 11.4%, the Emerging markets were 
up 2.2%, the Real Estate market was up 
22.8% and the preferred market was up 16.6%.  
(Reuters 8/31/21) (1)

Have a great month and let us know if there is 
anything we can do for you,

						         - Meir
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Index 1 Month Year to Date

Bonds FTSE Canada Universe Bond Index - CAD 0.10% -2.30%

Canadian Equity - S&P/TSX 60 Index - CAD 1.20% 21.20%

US Equity – S&P 500 - USD 3.30% 21.30%

International – MSCI EAFE Index - USD 1.60% 11.40%

Emerging Markets - MSCI Emerging Markets Index - CAD 1.30% 2.20%

Real Estate -  Dow Jones® Global Real Estate Index - USD 0.90% 22.80%

S&P/TSX Preferred Share Index - CAD 1.30% 16.60%



(1)	 Indexes shown
	 Bonds FTSE Canada Universe Bond Index - CAD
	 Canadian Equity - S&P/TSX 60 Index - CAD
	 US Equity – S&P 500 - USD
	 International – MSCI EAFE Index - USD
	 Emerging Markets - MSCI Emerging Markets Index - CAD
	 Real Estate -  Dow Jones® Global Real Estate Index - USD
	 S&P/TSX Preferred Share Index - CAD

The information contained herein has been provided by Meir Rotenberg, Vice President, Investment Advisor, TD Wealth Private Investment Advice, and is for information purposes only. 
The information has been drawn from sources believed to be reliable. The information does not provide financial, legal, tax or investment advice. Particular investment, tax, or trading 
strategies should be evaluated relative to each individual’s objectives and risk tolerance. Certain statements in this document may contain forward-looking statements (“FLS”) that are 
predictive in nature and may include words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions thereof. 
FLS are based on current expectations and projections about future general economic, political and relevant market factors, such as interest and foreign exchange rates, equity and 
capital markets, the general business environment, assuming no changes to tax or other laws or government regulation or catastrophic events. Expectations and projections about 
future events are inherently subject to risks and uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not guarantees 
of future performance. Actual events could differ materially from those expressed or implied in any FLS. A number of important factors including those factors set out above can 
contribute to these digressions. You should avoid placing any reliance on FLS. Source: London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © 
LSE Group 2021. FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE®”, “Russell®”, and “FTSE Russell®” are trade marks of the relevant LSE Group companies 
and are used by any other LSE Group company under license. “TMX®” is a trade mark of TSX, Inc. and used by the LSE Group under license. All rights in the FTSE Russell indexes or 
data vest in the relevant LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept any liability for any errors or omissions in the indexes or 
data and no party may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted without the relevant LSE Group 
company’s express written consent. The LSE Group does not promote, sponsor or endorse the content of this communication. Index returns are shown for comparative purposes 
only. Indexes are unmanaged and their returns do not include any sales charges or fees as such costs would lower performance. It is not possible to invest directly in an index. TD 
Wealth Private Investment Advice is a division of TD Waterhouse Canada Inc., a subsidiary of The Toronto-Dominion Bank. All trademarks are the property of their respective owners. 
®The TD logo and other trademarks are the property of The Toronto-Dominion Bank or its subsidiaries..                                                                                                                                                 BC22-69

Meir J. Rotenberg, MBA, CFA® 
Vice President & Investment Advisor 
TD Wealth Private Investment Advice
meir.rotenberg@td.com

Adam D. Shona, B.Comm 
Associate Investment Advisor
T: 416 512 7645 
adam.shona@td.com

Nelson Gordon 
Client Service Associate
T: 416 512 6813 
nelson.gordon@td.com

TD Wealth Private Investment Advice
5140 Yonge Street, Suite 1600
North York, Ontario M2N 6L7
Tel: 416 512 6689  
Fax: 416 512 6224 
Cell: 416 602 1614  
Toll: 800 382 4964


