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2025 Outlook report

Capital Group’s 2025 investment outlook offers long-term perspective on the economy and      

explores opportunities in U.S. stocks, global equities and bonds.
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ENGLISH FRANÇAIS

Managing a loved one’s Will after they have passed can be a laborious 

responsibility, even for simple estates. If you’ve already agreed to the job, 
here are four ways you can make it a little easier.

ESTATE PLANNING • ARTICLE

“IS IT TOO LATE TO SAY NO?” WHAT TO KNOW 
ABOUT BEING AN EXECUTOR
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A timely reminder that the Registered Retirement Savings Plan (RRSP) 

contribution deadline for the 2024 tax year is March 3rd, 2025.

Quick Facts about RRSPs: 

• Contributions to an RRSP are deductible against your income for Canadian 

income tax purposes, subject to your contribution limit, and income earned on an 

RRSP is tax-free until withdrawn.

• RRSP withdrawals can be made at anytime, not just during retirement. However, 

RRSP withdrawals are generally taxable as income and subject to withholding 

taxes. In addition, the contribution room used to make the original contribution will 

be permanently lost.

• The annual contribution room is 18% of the previous year's earned income up to a 

maximum contribution limit, subject to pension adjustments.

• Your contribution limit for 2024 can be found on your Canada Revenue Agency 

Notice of Assessment for 2023.

• The deadline for contributions to be included in the 2024 tax year is 11:59 p.m. on 

March 3, 2025. The RRSP contribution limit for 2024, subject to any adjustments, 

is $31,560. 

• Contributions made in the first 60 days of a year can be used for either the current 

or previous year's tax filing.

Please note: the above RRSP contribution limits are subject to pension adjustments. To 

confirm your individual RRSP contribution limits, contact the Canada Revenue Agency 

(CRA) at 1-800-959-8281 or access your CRA account at: 

https://www.canada.ca/en/revenue-agency.html

Feel free to contact us with any questions or concerns you may have about how RRSPs 

can fit into your overall wealth strategy. 
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A Tax-Wise Reminder
You can now make your 2025 TFSA contribution. The TFSA contribution 

limit for 2025 is $7000.

Quick Facts about TFSAs: 
• TFSAs were introduced in 2009; unused contribution room carries forward to future years.

• Contributions are not income tax-deductible, but investment income earned within a TFSA 

and withdrawals from a TFSA are generally tax-free. Dividends from U.S. corporations are 

subject to withholding tax.

• Funds can be withdrawn at any time, subject to the terms of the investments held in the 

TFSA and can be recontributed in subsequent years.

• Like a Registered Retirement Savings Plan (RRSP), a TFSA can hold cash, mutual funds, 

stocks, GIC, bonds, and more.

• TFSA withdrawals do not impact certain federal government benefit and assistance 

programs, such as child tax benefits, Old Age Security or other guaranteed income 

supplements.

Accumulated TFSA Contribution Room
TFSA contribution room is accumulated for each year in which, at any time in that year, you 

were over 18 and a resident of Canada, even if you have not filed an income tax and benefit 

return or opened a TFSA.

Year Contribution Limit

2009, 2010, 2011, 2012 $5,000

2013, 2014 $5,500

2015 $10,000

2016, 2017, 2018 $5,500

2019, 2020, 2021, 2022 $6,000

2023 $6,500

2024, 2025 $7,000

To confirm how much you can contribute to a TFSA, contact the Canada Revenue Agency at 

1-800-959-8281 or access your CRA account at: https://www.canada.ca/en/revenue-agency.html

Contact us to ask any questions or voice any concerns you may have about how 
TFSAs can fit into your overall wealth strategy.

https://www.canada.ca/en/revenue-agency.html


At the VSI Wealth Management Group, we act as the personal CFO to a select group of successful business owners and 

professionals who among other things, strive for both a work optional lifestyle and ensuring their family  legacy. We have 

developed and refined a process called our VSI Wealth Plan that identifies our client’s unique needs and provides a clear 

path to help them achieve their goals. We help empower our clients to have freedom of choice and to live the life tha t they 

envision. 

 

Our VSI Wealth Planning process helps to: 

• Define your Vision so that you can have full confidence that we understand your unique circumstances.  

• Create the Strategies so that you will have a full understanding of what we will do with your wealth. 

• Implement the Solutions over time as your life unfolds and your needs evolve so that you can have the freedom of 

choice to create the life that you envision. 

 

VSI Wealth Management Group 
TD Wealth Private Investment Advice 

10th Floor - 700 West Georgia Street 

Vancouver, BC V7Y 1A2 

Tel: 604-482-8414 

vsiwealthmanagementgroup@td.com 

vsiwealthmanagementgroup.com  

 

The information contained herein has been provided by VSI Wealth Management Group and is for information purposes only. The 

information has been drawn from sources believed to be reliable. The information does not provide financial, legal, tax or investment 

advice. Particular investment, tax, or trading strategies should be evaluated relative to each individual's objectives and risk tolerance.
 

Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may include 

words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions 

thereof. FLS are based on current expectations and projections about future general economic, political and relevant market factors, 

such as interest and foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to 

tax or other laws or government regulation or catastrophic events. Expectations and projections about future events are inherently 

subject to risks and uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future. 

FLS are not guarantees of future performance. Actual events could differ materially from those expressed or implied in any FLS. A 

number of important factors including those factors set out above can contribute to these digressions. You should avoid placing any 
reliance on FLS. 

All insurance products and services are offered by life licensed advisors of TD Waterhouse Insurance Services Inc., a member of TD 

Bank Group. 

Links to other websites from this document are for convenience only. No endorsement of any third party products, services or 
information is expressed or implied by any information, material or content referred to or included on, or linked from or to this Website.

TD Asset Management operates through TD Asset Management Inc. in Canada and through TDAM USA Inc. in the United States. 
Both are wholly-owned subsidiaries of The Toronto-Dominion Bank.

VSI Wealth Management Group is a part of TD Wealth Private Investment Advice, a division of TD Waterhouse Canada Inc. which is 
a subsidiary of The Toronto-Dominion Bank. 

All trademarks are the property of their respective owners. 

® The TD logo and other trademarks are the property of The Toronto-Dominion Bank or its subsidiaries.
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