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The new 2025 tax law1 made 
permanent many provisions of the 
prior 2017 tax law2 that had been set 
to expire on January 1, 2026, and it 
makes other changes to federal tax 
laws. Some of the wealth planning 
opportunities for individuals arising 
from the new 2025 tax law are 
summarized below.

Estate planning strategies 
under the new 2025 
tax law
The federal lifetime gift and estate 
tax exemption allows individuals to 
transfer assets up to a certain amount 
during their lifetime, or at their death, 
without paying a federal gift or estate 
tax.3 As a result of the previous 2017 

1 On July 4, 2025, the President signed into law the One Big Beautiful Bill Act (OBBBA) (H.R. 1), which was passed 
by the Senate on July 1 and the House of Representatives on July 3. For more information on certain provisions 
affecting the taxation of individuals under the OBBBA, see Jacqueline Denton and Andrea Levine Sanft, The One 
Big Beautiful Bill Act Signed into Law, (a publication of the UBS Advanced Planning Group).

² The Tax Cuts and Jobs Act of 2017 (TCJA).
3 Assuming the individual gifting the assets is either a United States citizen or treated as a United States resident for 

gift and estate tax purposes. No changes have been made under the new 2025 tax law for individuals who are 
not United States citizens or treated as United States residents for gift and estate tax purposes.
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tax law, the current 2025 lifetime 
exemption amount is $13.99 million 
per person, reflecting a base amount 
of $10 million adjusted for inflation.4 
The base exemption was scheduled 
to drop to $5 million per person 
(adjusted for inflation) beginning on 
January 1, 2026.5 The new 2025 tax 
law permanently increases the base 
lifetime exemption amount as of 
January 1, 2026, to $15 million per 
person (adjusted for inflation 
beginning in 2027), effectively 
allowing for married couples to 
transfer $30 million to heirs without 
incurring a federal gift or estate tax. 
In addition, the generation-skipping 
transfer (GST) tax exemption amount 
will also increase to $15 million per 
person as of January 1, 2026. There 
are no changes under the new 2025 
tax law pertaining to the annual 
exclusion amount (currently $19,000 
to any donee), which is expected to 
increase incrementally for inflation 
adjustments each year. 

This increased lifetime exemption 
amount under the new 2025 tax law 
may allow for additional estate 
planning opportunities or provide 
increased flexibility within an 
individual’s overall legacy goals. 
Highlighted below are a number of 
these planning opportunities and 
strategies to consider. 

Planning Considerations 
for Individuals:

– Make additional gifts with the
increased exemption amount—
Individuals who have previously
utilized all of their available lifetime
gift tax exemption amount will
have the opportunity to shelter an

additional $1.1 million (or $2.2 
million for a married couple) from 
gift and estate taxes beginning in 
2026. Individuals should reevaluate 
their existing estate plan and related 
gifting vehicles (i.e., irrevocable 
trusts) to ensure future gifts 
continue to carry out their desired 
legacy goals. 

– Gift using strategic assets—
In addition to considering the
appropriate planning vehicle to
receive a gift, individuals may also
want to consider the type of asset
used in the transfer. For example,
it may be possible for an individual
to take gift tax valuation discounts
for lack of control and lack of
marketability for gifts of a minority
or nonvoting interest in a privately
held business. This would allow the
individual to potentially transfer a
greater value to heirs using the
same amount of gift tax exemption
as they would have used when
transferring an asset with a readily
available fair market value (i.e.,
publicly traded securities or cash).6

Additionally, undivided partial
interests in real estate may also
qualify for a fractional interest
discount for gift tax valuation
purposes. Note that for gifts of
hard-to-value assets, an appraisal
prepared by a qualified appraiser is
necessary to ascertain both the fair
market value of the underlying
asset, as well as the gift tax value
of the asset after application of any
appropriate discounts. Although
courts have frequently upheld
substantial valuation discounts at
the gift tax level for lack of control
and lack of marketability, the
Internal Revenue Service (IRS)

continues to be wary of, and often 
vigorously contests, excessive 
discounts used in the estate 
planning context.

– Take advantage of income tax
planning opportunities in wealth
transfer plans—Many of the
income tax law changes can provide
additional planning opportunities
to both individuals as well as within
their wealth transfer plans. For
income tax purposes, an irrevocable
trust can be classified as either a
grantor trust or nongrantor trust.
In most cases, the settlor7 of a
grantor trust will be responsible
for reporting the trust’s income,
deductions, and credits on their
personal income tax return each
year. A nongrantor trust for income
tax purposes is responsible for
reporting the income tax on its
capital gains, as well as any income
not distributed to trust beneficiaries
within the year it was earned, on
its own income tax return filed
annually by the trustee. Each
beneficiary of the trust is
responsible for reporting any trust
income received during the year on
their personal income tax return.

Irrevocable grantor trusts with 
respect to the settlor may provide 
a number of benefits that include: 
a) the ability for the assets within
the trust to grow without depletion
by income tax payments;
b) reduction in the value of the
settlor’s gross taxable estate by
using the settlor’s assets to cover
the trust’s income tax liabilities;
c) payment of the trust’s income tax
liabilities is not considered a taxable
gift made by the settlor; and d) the

4 IRC §§ 2010(c) and 2502(a). See Rev. Proc. 2024-40. This assumes the individual is a US person for gift and estate tax purposes.
5 IRC § 2010(c)(3)(C).
6 For more information on valuation discounts, see Casey Verst, Planning with Family Business Entities (a publication of the UBS Advanced Planning Group).
7 An irrevocable trust may also be a grantor trust with respect to a beneficiary whereby the beneficiary is responsible for reporting the trust’s income, deductions, and credits on 

their income tax return. For more information on grantor trusts with respect to a beneficiary, see Joanna Morrison, Section 678 Trusts (a publication of the UBS Advanced 
Planning Group).
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ability to buy from, sell to, borrow 
from, lend to, and swap assets of 
fair market value with the trust.8

Because nongrantor trusts are 
considered separate income 
taxpayers, they may provide an 
avenue for a settlor to optimize 
their own income tax planning, 
while taking advantage of 
additional deductions and income 
tax minimization strategies at the 
trust level. As discussed below in 
the “State and Local Tax (SALT) Cap 
Increase and Pass Through Entity 
Taxation (PTET)” section of this 
whitepaper, the new 2025 tax law 
has temporarily increased the SALT 
cap and related deduction amounts 
through 2029 for individuals with 
modified adjusted gross income 
(AGI) less than $500,000. In 
addition to nongrantor trusts taking 
advantage of the SALT deduction, 
settlors with an AGI near the SALT 
cap threshold may be able to shift 
income producing assets to the 
nongrantor trust in order to 
personally qualify for the deduction. 

Upon the sale of an asset, capital 
gains are generally realized to the 
extent the sale price exceeds the 
asset’s adjusted basis. For assets 
that are gifted during life to another 
individual or trust, the donor’s 
adjusted basis will generally be 
carried-over, or retained by the 
recipient (referred to as carryover 
basis). However, if an individual or 
trust receives an asset from a 
deceased individual, and that asset 
was included in the deceased 
individual’s gross taxable estate, 

then the asset’s basis will be 
stepped-up to the fair market value 
on the date of the individual’s 
death.9 Individuals may wish to 
explore income tax planning 
strategies when choosing assets to 
gift during life, or assets that should 
be retained by an individual’s estate 
and transferred at the time of 
death, in order to take advantage of 
the stepped-up basis adjustment 
(such as highly-appreciated low-
basis assets).

	– Lifetime gifting benefits 
individuals at all wealth levels—
Even if an individual doesn’t plan on 
using their entire available lifetime 
exemption amount, making lifetime 
gifts now can provide numerous 
wealth transfer benefits. Gifting to 
irrevocable trusts, if drafted 
correctly, can provide asset, creditor, 
and divorce protection for the trust 
beneficiaries. Additionally, gifting 
assets now (ideally highly 
appreciating assets) effectively 
removes the current asset value, as 
well as the growth and future 
appreciation, from an individual’s 
taxable estate. There are a number 
of advanced estate planning 
strategies that aim to not only 
reduce the value of an individual’s 
taxable estate, but “freeze” the 
estate’s value through techniques 
like sales to intentionally defective 
grantor trusts, grantor retained 
annuity trusts, qualified personal 
residence trusts, and charitable lead 
annuity trusts. Individuals can 
continue to utilize the full range of 
these estate planning techniques as 

the tax laws governing them remain 
unchanged under the new 2025 
tax law.

	– File a Form 706 Estate Tax Return 
to elect spousal portability of 
the lifetime exemption—The IRS 
requires the filing of a Form 706 
Estate Tax Return for any gross 
estate that exceeds a decedent’s 
unused estate tax exemption 
amount in effect on the date of 
death.10 Additionally, an estate tax 
return must also be filed should the 
spouse of the decedent wish to 
elect portability of the decedent’s 
unused federal lifetime exemption 
amount. Under the unlimited 
marital deduction, transfers 
between two U.S. citizen spouses, 
either during life or through their 
estate at their passing, are generally 
not considered as taxable gifts or 
transfers. The portability election 
may only be made on an estate tax 
return, so a decedent’s spouse 
should consider timely filing an 
estate tax return to preserve the 
decedent’s remaining exemption 
amount, even if not otherwise 
required to file by the IRS. If a 
spouse has recently passed away, 
the IRS allows up to five years from 
the decedent spouse’s date of death 
to file a late Form 706 Estate Tax 
Return for the sole purpose of 
electing portability. Note that a late 
filing of an estate tax return for the 
sole purpose of electing portability 
is only available for estates that 
weren’t otherwise required to file, 
and did not in fact file, an estate 
tax return at the time of the 
decedent’s death.

8 For more information on irrevocable grantor trusts, see Casey Verst, Using Irrevocable Grantor Trusts to Transfer Wealth (a publication of the UBS Advanced Planning Group). 
9 The estate of the deceased individual may elect to use the alternate valuation date (which is six months after the date of death). 
10 Under certain conditions, the filing threshold is less than the estate tax exemption.
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	– Don’t delay—be a proactive 
planner—By making the lifetime 
gift and estate tax exemption 
permanent, the new 2025 tax law 
changes may have alleviated the 
time crunch for wealth transfer 
planning prior to the end of 2025, 
however, “permanent” in this case 
only means “until the next tax law 
change or future act of Congress.” 
Individuals should not view this 
change as license to procrastinate 
their wealth transfer planning. 
Instead, individuals should act 
proactively in taking advantage of 
the current favorable gift and estate 
tax planning conditions. 

In addition to potential changes in 
the political environment at the 
federal level, tax changes at the 
state level may also affect wealth 
transfer planning. Currently, twelve 
states and the District of Columbia 
levy their own estate taxes—some 
with estate tax exemption amounts 
drastically lower than the current 
federal exemption amount.11 If an 
individual resides in a state that 
levies an estate tax, careful planning 
should be utilized to minimize 
estate taxation at both the state 
and federal levels.12

Individual Income Tax Rates 
and Alternative Minimum 
Tax Extension
Under the new 2025 tax law, the 
current income tax rates that were 
established pursuant to the previous 

2017 tax law will be permanent for tax 
years after 2025. The rates are 10%, 
12%, 22%, 24%, 32%, 35%, and 
37%. Therefore, the highest marginal 
income tax rate in 2025 and thereafter 
remains at 37%, as it has been since 
2018. All tax brackets continue to be 
indexed for inflation. The 2025 tax law 
also generally increases the inflation 
adjustment for certain tax brackets by 
an extra year.13

The 2017 tax law increased the 
alternative minimum tax (AMT) 
exemption and the income levels at 
which the exemption phases out. The 
new 2025 tax law made these 
provisions permanent and made 
additional increases to the income 
thresholds at which the exemption 
begins to phase out. Generally, AMT 
applies to high income individuals who 
have significant deductions or other 
tax exclusions that reduce their taxable 
income. It requires those individuals to 
compute their income tax liability 
without certain exclusions and 
deductions, but at a lower rate 
(generally 28%), and to pay the higher 
of the regular income tax or the AMT. 
There is an exemption from the AMT 
as well as a phase out of the 
exemption at certain income tax 
thresholds. The new 2025 tax law 
makes the AMT changes in the 
previous 2017 tax law permanent and 
increases the rate at which the 
exemption is phased out (at certain 
income tax thresholds).14

Planning Considerations 
for Individuals:
	– Look ahead. When thinking 

about tax planning, many 
individuals think of their potential 
income tax liability. As a part of 
this planning, an individual might 
consider reviewing their projected 
income (including gains), deductions, 
and credits for this year and next 
year and considering whether any 
of these can be timed in a way to 
minimize their income tax liability. 
In light of the passage of the new 
2025 tax law, an individual might 
consider how the rates and inflation 
adjustments could impact projected 
income tax liability now and in 
the future.

	– Timing your income. The timing 
aspects of potential income tax 
liability, deductions, and credits 
should also take into account new 
deductions and limitations provided 
by the new 2025 tax law, such as 
the additional deduction for certain 
individuals age 65 or older, standard 
deduction increase, repeal of the 
personal exemption, and changes to 
itemized deductions.15 

Standard deduction 
increase
As a result of the previous 2017 tax 
law, in 2018, the standard deduction 
nearly doubled, from $6,500 to 
$12,000 for unmarried individuals 
(other than surviving spouses or heads 
of households), from $13,000 to 

11 Currently, Connecticut, Hawaii, Illinois, Maine, Maryland, Massachusetts, Minnesota, New York, Oregon, Rhode Island, Vermont, and Washington levy a state estate tax. An 
added five states (Iowa, Kentucky, Nebraska, New Jersey, and Pennsylvania) levy only an inheritance tax, depending on the amount and designated recipient of the gift, with 
Maryland imposing both a state estate tax and an inheritance tax.

12 For more information on state estate and inheritance taxes, see Carrie J. Larson, State Death Taxes (a publication of the UBS Advanced Planning Group).
13 For more information on the 2025 tax brackets, see Todd Mayo, Jacqueline Denton, and Chelsea Rubio, 2025 Planning Guide (a publication of the UBS Advanced 

Planning Group).
14 For more information on AMT, see Todd Mayo, Jacqueline Denton, and Chelsea Rubio, 2025 Planning Guide (a publication of the UBS Advanced Planning Group).
15 For more information on these provisions, see Jacqueline Denton and Andrea Levine Sanft, The One Big Beautiful Bill Act Signed into Law, Which Includes Many Provisions 

Affecting the Taxation of Individuals (a publication of the UBS Advanced Planning Group).
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$24,000 for married couples filing 
jointly, and from $9,550 to $18,000 
for heads of households. The increased 
standard deduction under the previous 
2017 tax law subsequently has been 
adjusted for inflation annually from 
2019 through 2025. While the 
increased deductions were set to 
expire under the previous 2017 tax 
law, the new 2025 tax law maintains 
the increased standard deduction 
levels and continues to adjust them 
for inflation going forward. Under the 
new 2025 tax law, the standard 
deduction amounts in 2025 are 
$15,750 for unmarried individuals 
(other than surviving spouses or heads 
of households), $31,500 for married 
couples filing jointly, and $23,625 for 
heads of households.

Planning Considerations 
for Individuals:
	– Accelerate income. For those in 

the top income tax bracket, the 
new 2025 tax law also included 
an incremental reduction of the tax 
benefit from itemized deductions 
and places a floor on charitable 
contribution deductions. Therefore, 
individuals in this top income tax 
bracket may consider accelerating 
payment of deductible expenses 
in 2025 to avoid the reduced 
benefit of itemized deductions in 
2026, while keeping income tax 
liability and AMT in mind, as 
discussed above.

	– Bunching deductions. Those 
deciding between utilizing the 
standard deduction versus itemizing 
deductions may consider 
strategically bunching itemized 
deductions in certain tax years in 
order to benefit given the new limits 
on both options.

Charitable/Philanthropic 
Planning
The new 2025 tax law made several 
changes affecting charitable giving. 
Under the new legislation, non-
itemizers may benefit from a limited 
charitable contribution of $1,000 for 
individuals and $2,000 for married 
couples starting in 2026.

Individuals who itemize deductions 
will be subject to a new floor of 0.5%, 
meaning that the deduction will only 
be allowed for amounts that exceed 
0.5% of their AGI.16 Taxpayers in the 
highest income tax bracket (37%) will 
also be subject to a 35% cap on 
itemized deductions, thereby limiting 
the benefit of the deduction to 35% 
rather than 37%. 

The temporary increase of the 60% 
AGI limit for cash gifts to public 
charities was made permanent. 

Under the new 2025 tax law, colleges 
and universities with 3,000 or more 
students will be subject to an excise 
tax at a sliding rate between 1.4% 
and 8% starting in 2026 depending 
upon the size of the endowment 
per student.

While draft legislation proposed a 
10% excise tax on foundations, the 
rate will remain at 1.39%.

Planning Considerations 
for Individuals:
	– Timing of donations. If an 

individual would be subject to the 
new AGI floor, they may consider 
making 2026 donations at the end 
of 2025 instead to avoid the new 
0.5% AGI floor. If they are a 

non-itemizer, they might consider 
making 2025 donations in early 
2026 to take advantage of the 
new deduction.

	– Donations to universities. 
Consider coordinating with colleges 
and universities to fund specific 
programs for current use so that 
donations do not add to their 
endowment. For example, annual 
gifts can be made from a charitable 
trust, donor advised fund, or other 
foundation to fund such programs.

State and Local Tax (SALT) 
Cap Increase and Pass 
Through Entity Taxation 
(PTET) 
The 2017 tax law generally limited an 
individual’s ability to deduct for federal 
income tax purposes any state and 
local income and property taxes paid 
by the individual to $10,000 ($5,000 
for married individuals filing 
separately)—often referred to as the 
SALT) cap.

The new 2025 tax law provides a 
temporary increase of the SALT cap 
in 2025 through 2029. In 2025, the 
cap is $40,000 ($20,000 for married 
individuals filing separately) and is 
reduced for individuals with modified 
AGI in excess of $500,000 ($250,000 
for married individuals filing 
separately) by 30% of the amount 
over the threshold until it reaches 
$10,000 ($5,000 for married 
individuals filing separately). 
Subsequent years bring a 1% annual 
increase in the additional SALT 
deduction and the AGI threshold, with 
the SALT deduction cap returning to 
$10,000 in 2030. 

16 A new 1% floor applies to the charitable deduction for corporations. 
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Planning Considerations 
for Individuals:
	– AGI minimization planning—

Those with modified AGIs above 
$500,000 cannot fully benefit from 
the additional $30,000 deduction 
on their federal taxes. The 
additional deduction begins to 
phase out at $500,000 and is fully 
phased out at modified AGIs of 
$600,000, reverting back to the 
$10,000 SALT deduction that level.17 

Individuals with AGIs in excess of 
these thresholds might consider tax 
planning, including shifting income 
and deductions to years where they 
may fall below the thresholds.

	– Nongrantor trust planning—
Nongrantor trusts are separate 
income taxpayers and are entitled 
to SALT deductions at the trust 
level. In addition, unlike intentionally 
defective grantor trusts, also known 
as IDGTs, nongrantor trust income is 
not included on a grantor’s income 
tax return and would not therefore 
be part of the calculation of the 
individual’s AGI. 

Many states that impose state-level 
taxes enacted pass-through entity 
taxation (PTET) legislation in the past 
several years as a reaction to the 2017 
tax law’s SALT cap. Under this type of 
legislation, eligible pass-through 
entities such as S corporations and 
partnerships (including limited liability 
companies (LLCs) taxed as 
partnerships) may choose to be taxed 
at the entity level for state income tax 
purposes. Since these entities are not 
subject to the SALT cap limitation, they 

are able to deduct their state taxes 
against their federal income, with the 
reduction in federal income passing 
through to the owners on their tax 
returns. The PTET regimes generally 
allow the owners of the pass-through 
entities to credit their pro rata share of 
the entity level tax, therefore allowing 
them to circumvent the SALT cap.

Planning Consideration 
for Individuals: 
	– PTET planning—The new 2025 

tax law ultimately did not include 
provisions to curb the use of 
pass-through entities on the state 
level to avoid the SALT cap (earlier 
versions of the bill would have 
limited PTET benefits). Therefore, 
generating state, local and 
property taxes in pass-through 
entities remains an option for 
potential relief from the SALT cap, 
even for those with modified AGIs 
above $500,000.18

Qualified Small Business 
Stock (QSBS)—
Section 1202
Prior federal tax provisions offered 
meaningful tax deferral or exclusion 
benefits to certain business owners 
upon the sale or exchange of their 
equity interests in the business if they 
owned qualified small business stock 
(QSBS).19 The new 2025 tax law 
expands the QSBS federal gain 
exclusion for stock acquired following 
the July 4, 2025 enactment date by: 
	– increasing the gross asset limitation 

from $50 million to $75 million;

	– increasing the cap on gain exclusion 
from the greater of $10 million or 
10 times the taxpayer’s basis in the 
stock to $15 million; and including 
an inflation adjustment to the new 
$15 million cap in 2027 and 
thereafter; and

	– providing for a phased-in holding 
period for gain exclusion benefits, 
with a 50% exclusion after three 
years, 75% after four years, and 
100% after five years, as compared 
to the five years applicable to QSBS 
acquired under the prior version of 
Section 1202. 

Planning Considerations 
for Individuals: 
	– Choice of entity planning—

The benefits outlined above 
generally are only available to 
those individuals, trusts, estates 
and certain pass-through entities 
holding stock issued by entities 
taxed as domestic C corporations. 
Business owner founders and 
investors in other types of business 
entities may consider converting to 
C corporation status to benefit from 
the expanded QSBS provisions 
under the new 2025 tax law if the 
other QSBS requirements are met.

	– Amplification of gain 
exclusion—a shareholder may 
consider taking action to multiply 
the gain exclusion. For example, the 
shareholder may contribute QSBS to 
a nongrantor trust (which is a trust 
that, for income tax purposes, is 
treated as a separate taxpayer) 
which may qualify for its own 
exclusion upon its sale or exchange 
of the stock.

17 This example uses 2025 amounts for married individuals filing jointly. As noted above, these numbers are different for married individuals filing separately and increase 
slightly in 2026-2029. 

18 For more information on PTET legislation as a potential option for SALT cap relief, see Todd D. Mayo, SALT Cap Workarounds (a publication of the UBS Advanced 
Planning Group).

19 For more information on QSBS, see Todd D. Mayo, Qualified Small Business Stock (a publication of the UBS Advanced Planning Group).
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Qualified Opportunity 
Zones
The new 2025 tax law made 
permanent the qualified opportunity 
zone (QOZ) program, which currently 
allows a taxpayer to defer capital gains 
by making an investment in a QOZ 
either directly or through a qualified 
opportunity fund (QOF).20 Current 
QOZ investments allow deferral of 
capital gains until December 31, 2026. 
While the new legislation did not 
extend the recognition date for gain 
that has already been deferred, it did 
modify the rules for qualifying 
investments that are made on or after 
January 1, 2027. Specifically, the new 
2025 tax law: 

	– Allows investors to defer capital 
gains invested in a QOZ until the 
earlier of 5 years or a disposition of 
the property.

	– Provides a 10% basis increase for 
investors holding QOZ assets for at 
least 5 years.

	– Continues to allow a basis 
adjustment to fair market value on 
the QOZ investment after 10 years, 
although gains after 30 years will 
be taxable.

	– Adds Qualified Rural Opportunity 
Zones “QROZs”, which are QOZs 
invested in at least 90% rural areas. 
The basis adjustment for a QROZ 
investment is 30% for investors 
holding QROZ assets for at least 
5 years.

	– Gives states the power to review 
and designate new QOZs within 
their state every 10 years starting 
on July 1, 2026.

	– Repeals Puerto Rico’s blanket QOZ 
status effective December 31, 2026.

	– Establishes additional 
reporting requirements.

Planning Considerations 
for Individuals:
	– Installment sales. Investors 

realizing gain prior to the new 
legislation’s effective date may 
consider an installment sale to 
allow some of the gain to be 
realized after 2026. 

20 For more information on QOZs under the TCJA, see Todd D. Mayo, Qualified Opportunity Funds and Todd D. Mayo, Qualified Opportunity Zones Continue to Play a Role in 
Tax Planning (both publications of the UBS Advanced Planning Group).
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About the Advanced
Planning Group

The Advanced Planning Group consists of former  
practicing estate planning and tax attorneys with extensive 
private practice experience and diverse areas of specialization, 
including estate planning strategies, income and transfer 
tax planning, family office structuring, business succession 
planning, charitable planning and family governance. 

The Advanced Planning Group provides comprehensive 
planning and sophisticated advice and education to ultra 
high net worth (UHNW) clients of the firm. The Advanced 
Planning Group also serves as a think tank for the firm, 
providing thought leadership and creating a robust intellectual 
capital library on estate planning, tax and related topics of 
interest to UHNW families. 
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Disclosures

Purpose of this document.
This report is provided for informational and educational purposes only. It should be used solely for the purposes of discussion with your UBS Financial 
Advisor and your independent consideration. UBS does not intend this to be fiduciary or best interest investment advice or a recommendation that you 
take a particular course of action. The information is current as of the date indicated and is subject to change without notice.

Personalized recommendations or advice.
If you would like more details about any of the information provided, or personalized recommendations or advice, please contact your UBS Financial Advisor. 

Conflicts of interest.
UBS Financial Services Inc. is in the business of establishing and maintaining investment accounts (including retirement accounts) and we will receive 
compensation from you in connection with investments that you make, as well as additional compensation from third parties whose investments we 
distribute. This presents a conflict of interest when we recommend that you move your assets to UBS from another financial institution or employer 
retirement plan, and also when we make investment recommendations for assets you hold at, or purchase through, UBS. For more information on how 
we are compensated by clients and third parties, conflicts of interest and investments available at UBS please refer to the “Your relationship with UBS” 
booklet provided at ubs.com/relationshipwithubs, or ask your UBS Financial Advisor for a copy.

No tax or legal advice.
UBS Financial Services Inc., its affiliates and its employees do not provide tax or legal advice. You should consult with your personal tax and/or legal 
advisors regarding your particular situation.

Important additional information applicable to retirement plan assets (including assets eligible for potential rollover, distribution or conversion).
This information is provided for educational and discussion purposes only and are not intended to be fiduciary or best interest investment advice or a 
recommendation that you take a particular course of action (including to roll out, distribute or transfer retirement plan assets to UBS). UBS does not 
intend (or agree) to act in a fiduciary capacity under ERISA or the Code when providing this educational information. Moreover, a UBS recommendation 
as to the advisability of rolling assets out of a retirement plan is only valid when made in a written UBS Rollover Recommendation Letter to you provided 
by your UBS Financial Advisor after a review of detailed information that you provide about your plan and that includes the reasons the rollover is in your 
best interest. UBS and your UBS Financial Advisor do not provide rollover recommendations verbally.

With respect to plan assets eligible to be rolled over or distributed, you should review the IRA Rollover Guide UBS provides at ubs.com/irainformation 
which outlines the many factors you should consider (including the management of fees and costs of your retirement plan investments) before making a 
decision to roll out of a retirement plan. Your UBS Financial Advisor will provide a copy upon request.

Important information about brokerage and advisory services.
As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-registered 
investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and brokerage services are separate 
and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that you understand the ways in which 
we conduct business, and that you carefully read the agreements and disclosures that we provide to you about the products or services we offer. For more 
information, please review the client relationship summary provided at ubs.com/relationshipsummary, or ask your UBS Financial Advisor for a copy.
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